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R 21111 0Z OCT 75 
FM AMEMBASSY ROME 
TO AMEMBASSY KINSHASHA 
INFO SECSTATE WASHDC 3747 
AMEMBASSY BONN 

CONFIDENTIAL ROME 15242 

E. O. 11652: GDS 
TAGS: ETRD, EFIN, IT 

SUB J : POSSIBLE ITALIAN DEBT RESCHEDULING FOR ZAIRE 

REF: A) ROME 11364 (NOTAL) 

B) KINSHASHA 8950 (NOTAL) 

C) ROME 14592 (NOTAL) 

1. ON OCTOBER 20 EMBOFF CALLED ON DR. PETRELLA OF ISTITUTO 
NAZIONALE DELLE ASSICURAZIONI (INA), ITALIAN GOVERNMENT 
EXPORT INSURANCE AGENCY, FOR BRIEFING ON RESULTS OF OCTOBER 

9 MEETING BETWEEN ZAIRIAN DELEGATION AND ITALIANS CONCERNING 
ZAIRIAN DEBT RESCHEDULING REQUEST (REFTEL C). 

2. ACCORDING TO PETRELLA. AT OCTOBER 9 MEETING ZAIRIAN 
DELEGATION OUTLINED GENERAL TERMS OF REQUESTED DEBT 
RESCHEDULING. THEY DESIRE TO RESCHEDULE DEBTS DUE IN 
SECOND HALF OF 1975, IN ALL OF 1976 AND IN ALL OF 1977 FOR 
THREE- YEAR PERIOD. ITALY IS CONSIDERING REQUEST, ACCORDING 
TO PETRELLA, AND WILL MEET AGAIN WITH ZAIRE DELEGATION IN 
EARLY NOVEMBER. EXACT COVERAGE, INTEREST RATES, DI MINIMUS 
PROVISIONS AND OTHER TECHNICAL DETAILS HAVE NOT AS YET 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 ROME 15242 211807Z 
BEEN FULLY DISCUSSED. 
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3. BOTH FRANCE AND BELGIUM HAVE ALREADY SIGNED BILATERAL 

DEBT RESCHEDULING AGREEMENTS WITH ZAIRE, ACCORDING TO 
PETR ELLA. HE EXPECTED ITALY TO EVENTUALLY DO SO ALSO. AFTER 
OCTOBER 9 MEETING WITH ITALIANS, ZAIRIAN DELEGATION LEFT 
FOR DISCUSSIONS WITH GERMANS. 

4. PETRELLA HAS MENTIONED ON SEVERAL OCCASIONS IMPORTANCE 
OF INTERNATIONAL MONETARY FUND INVOLVEMENT IN CONTEXT OF 
DEBT RESCHEDULING EXERCISE. AS REPORTED REFTEL C, ITALIANS 
ARE PESSIMISTIC ON SATISFACTORY RESOLUTION OF ZAIRIAN 
ECONOMIC DIFFICULTIES AND ARE LOOKING TO IMF TO PROVIDE 
SOUND TECHNICAL AND ECONOMIC ADVICE TO ZAIRIANS. 
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